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/fd|f] 38]/L laqmLdf
ltnf]Qdf–! z+s/gu/ Kof/fdfp06 :s'nsf] 

k"j{k§L pQ/tkm{ @) lkm6 / k"j{tkm{ @@ lkm6sf] 
af6f]df df]x8f kg]{ Ps s¶f hUuf vl/b ug{ 
rfxg]n] t'¿Gt} ;Dks{ ug{'xf]nf .

;Dks{  gDa/M (*)!*@&(%)

;'s'Djf;Lsf 3/ eTsfPsf]df Ifltk"lt{ 
lbg dfgjclwsf/ cfof]usf] lgb]{zg 

a'6jn . /fli6«o dfgjclwsf/ cfof]un] ;'s'Djf;L a:tLsf 3/ 
6x/f eTsfpFbf ePsf] Ifltsf] d"Nof+sg u/]/ Ifltk"lt{ lbg lgb]{zg 
lbPsf] 5 . sf7df8f}+df x6fOPsf a:tL / xf]lN8ª ;]G6/sf] :ynut 
cg'udgkl5 tof/ kf/]sf] k|ltj]bg ;f]daf/ ;/sf/nfO{ a'emfpFb} o:tf] 
lgb]{zg lbPsf] xf] .

k|ltj]bgdf eTsfOPsf ;+/rgfsf] Ifltk"lt{ lbg / a;f]jf;sf] 
j}slNks Joj:yf ldnfP/ dfq ;/sf/L :jfldTjsf] hUuf vfnL 
u/fpg elgPsf] 5 . cfof]usf] k|ltj]bgdf xf]lN8ª ;]G6/ /x]sf 
JolQmx¿nfO{ dgf]k/fdz{ ;]jf pknAw u/fpg / afnaflnsfsf] 
u'0ft;|Lo lzIff tTysfn k7gkf7gsf] Joj:yf ldnfpg' kg]{ pNn]v 
5 .

To:t}, afnaflnsf, Ho]i7 gful/s, ckfËtf ePsf JolQm, 
bL3{/f]uL, ue{jtL, ;'Ts]/Lx¿nfO{ ljz]if k|fyldstfsf ;fy 
;'/lIft :yfgdf /fVg / kf]if0fo'Qm vfgf lgoldt pknAw u/fpg / 
n}lËs;+j]bgzLn ljifonfO{ ;Daf]wg ug{ lgb]{zg lbOPsf] 5 .

cfof]usf kfFr j6f cg'udg 6f]nLn] a}zfv !@, !#, !$, !& 
/ @! ut] sf7df8f}+sf ljleGg :yfgdf cg'udgkl5 k|ltj]bg tof/ 
kf/]/ ;/sf/nfO{ a'emfPsf] xf] .

n'lDagL ;+jfbbftf
a'6jn

;/sf/n] cfufdL cfly{s jif{ @)*#÷*$ sf] gLlt tyf 
sfo{qmd ;+;bdf k|:t't u/]sf] 5 . /fi6«klt /fdrG› kf}8]nn] ;f]daf/ 
;+3Lo ;+;bsf] b'j} ;bgnfO{ ;Daf]wg ub}{ ;/sf/sf] gLlt tyf 
sfo{qmd k|:t't u/]sf 5g\ . 

;/sf/n] ljz]ifu/L ;'zf;g, k"jf{wf/sf] ljsf;, l8lh6n 
k|0ffnLnfO{ k|fyldstfdf /fv]/ gLlt tyf sfo{qmd NofPsf] 5 . 
;/sf/n] NofPsf] gLlt tyf sfo{qmddf d'Vo !@ j6f k|fyldstf  
5g\ .  o:t} cf};t cfly{s j[l4b/ & k|ltzt k'¥ofpg] ;/sf/sf] 
nIo 5 

;/sf/n] pBdL / dWod juL{o kl/jf/df /x]sf] s/sf] af]em 
36fpg] sfo{qmd NofPsf] 5 . ;/sf/n] ;+3Lo ;+;bsf] ;+o'Qm 
a}7sdf /fi6«klt /fdrG› kf}8]nnn] k|:t't u/]sf] gLlt tyf 
sfo{qmddf elgPsf] 5–…s/sf ;+/rgfsf] k'g/fjnf]sg ub}{ pBdL 
dWod juL{o kl/jf/ dflysf] af]em 36fOg] 5 .Ú To;}u/L, ;a} 
cfly{s sf/f]af/nfO{ l8lh6n Kn]6kmd{df cfj4 u/L gub glxt 
kf/bzL{ / /fh:j r'xfj6 d'Qm cy{tGqsf] cf}krfl/sLs/0f ul/g] 
elgPsf] 5 . :j}lR5s s/ cg'kfng, k|ljlw d}qL /fh:j k|zf;g, 
zL3| s/ ljjfb ;dfwfg k|0ffnLdfkm{t /fh:j k|0ffnLnfO{ pBdd}qL 
agfOg] gLlt tyf sfo{qmddf pNn]v 5 . 

ljleGg b]z;Fu bf]xf]/f] s/ d'lQm ;Demf}tf ug]{ elgPsf] 5 . 
k|b"if0f, k"jf{wf/ / cGo 5l/Psf s/x?nfO{ PsLs[t ul/ xl/t s/ 
k|0ffnLdf ?kfGt/0f ug]{ gLlt cjnDag ul/g] sfo{qmd NofOPsf] 
5 . eG;f/ gfsfdf Go"g ljhsLs/0f lgoGq0f ul/g] 5 . d"No 
clej[l4nufot ;a} s/sf] lkmtf{ ug]{ k|0ffnL :jrflnt tyf 
;doj4 agfOg] gLlt tyf sfo{qmddf pNn]v 5 .  

;DklQ z'4Ls/0f;DaGwL cGt/f{li6«o dfkb08sf] k"0f{ kfngf 
ub}{ hf]lvddf cfwfl/t lgodg, ;'kl/j]If0f / cleof]hgf k|0ffnL 
nfu" ul/g] elgPsf] 5 . ;/sf/n] ;"rgf k|ljlw If]qnfO{ /fli6«o 
/0fgLlts pBf]u 3f]if0ff ug]{ atfPsf] 5 . …;"rgf k|ljlw If]qnfO{ 
/fli6«o /0fgLlts pBf]u 3f]if0ff u/L ;ˆ6j]o/, Snfp8 ;]jf, ;fOa/ 

;'/Iff, xl/t sDKo'l6ª / PcfO{ sDKo'6];gnfO{ lgof{t k|j4{g ul/g] 
5 .Ú– gLlt tyf sfo{qmddf elgPsf] 5 .  

To;}u/L, l8lh6n kfs{, pRr k|ljlwsf] 8]6f ;]G6/, ;fj{hlgs 
l8lh6n k"jf{wf/ ljsf; u/L g]kfnnfO{ 6]s xasf ?kdf cl3 
a9fOg] /fi6«kltn] ;+;bdf jfrg u/]sf] gLlt tyf sfo{qmddf 
pNn]v 5 .  ;"rgf k|ljlw lgof{t pBf]unfO{ ljQLo ;x'lnot, 
nufgL ;xlhs/0f, ;/sf/L ;xnufgL ;lxt cg';Gwfg tyf 
gjk|jt{g vr{df s/ k|f]T;fxg pknAw u/fOg] gLlt tyf sfo{qmddf 
elgPsf] 5 .  ;/sf/n] g]kfn sfa{g k|flws/0f u7g ug]{ ePsf] 5 . 
;/sf/n] k|flws/0f u7g u/L /]8 Kn; sfo{qmd lj:tf/ ug]{ of]hgf 
NofPsf] xf] . 

/fi6«klt kf}8]nn] eg]sf 5g\–…;fd'bflos ag ;d'xnfO{ sfj{g 
6«]l8ªaf6 k|ToIf nfe ;'lglZrt ul/g] 5 .Ú ;/sf/L ejg lgdf{0fdf 
:jb]zL sf7sf] k|of]u clgjfo{ ul/g] ePsf] 5 . gLlt ut ;'wf/dfkm{t 
ejg lgdf{0f tyf pBf]udf :jb]zL sf7sf] k|of]u u/fpg] gLlt tyf 
sfo{qmd ;/sf/n] NofPsf] xf] . ;/sf/n] cfufdL cfly{s jif{df 
#) xhf/ d]ufjf6 ljB't\ pTkfbgsf] nIo lnPsf] 5 . pQm nIo 
xfl;n ug{ jftfj/0f jg sfg'g ;+zf]wg ug]{ ;/sf/sf] gLlt tyf 
sfo{qmddf pNn]v 5 . cfof]hgfsf] k|efljtnfO{ z]o/ lbOg] klg 
gLlt tyf sfo{qmddf pNn]v 5 . 

;/sf/n] cfufdL cfly{s jif{b]lv nfu" x'g] u/L /f]huf/ 
k|j4{g bzs 3f]if0ff ug]{ ePsf] 5 . …cfj @)*#÷*$ b]lv 
cfj @)(@÷(# ;Dd /f]huf/ k|j4{g bzs 3f]if0ff u/L sfo{qmd 
;~rfng ul/g] 5,Ú gLlt tyf sfo{qmddf elgPsf] 5 . j}b]lzs 
/f]huf/LnfO{ afWotfaf6 ljsNkdf ?kfGt/0f ug{ o:tf] sfo{qmd 
NofOg] ;/sf/n] atfPsf] 5 . 

;/sf/n] jfo' u'0f:t/nfO{ ;'wf/ ug{ :jR5 k|ljlw k|j4{g / 
k|b'if0f lgoGq0f sfo{qmd Nofpg] ePsf] 5 . …sf7df8f}+ pkTosfdf 
jfo' u'0f:t/ ;'wf/ of]hgf cWofjlws ub}{ /fli6«o jfo' u'0f:t/ 
Joj:yfkg sfo{of]hgf sfof{jGog ul/g]5,Ú gLlt tyf sfo{qmddf 
elgPsf] 5 . 

»» afFsL @ k]hdf

lar}df 5f]8]/ lxF8] 
k|wfgdGqL, bnx¿sf] cfklQ 

a'6jn . ;+3Lo ;+;bdf ;/sf/sf] gLlt tyf sfo{qmd 
/fi6«kltn] k]z ul//xFbf k|wfgdGqL afn]G› zfxn] aLr}df 
a}7s 5f]8]/ lxF8]sf 5g\ . cfˆg} g]t[Tjsf] ;/sf/sf] sfo{qmd 
/fi6«k|d'vn] k]z ubf{ a}7s k|wfgdGqL g} a}7s 5f]8]/ lxF8]sf] 
gf}nf] b[Zo ;f]daf/ ;+;b\df b]lvof] . /fi6«klt kf}8]nnfO{ Ps 306f 
!) ldg]6 nfu]sf] lyof] . t/ Tof] cjlw;Dd k|wfgdGqL zfxn] 
s'/]gg\ . /fi6«kltn] gLlt tyf sfo{qmd k|:t't ul/;s]kl5 ;efd'v 
8LkL cof{nn] ;Ddfgsf lglDt ;a} ;f+;bx¿nfO{ plelbg 
lgb]{zg lbPsf lyP .

;efd'vsf] lgb]{zg adf]lhd ;+o'Qm ;+;bsf ;f+;bx¿n] 
pleP/ /fi6«klt kf}8]nnfO{ labf u/] . ;efd'v cof{n / /fli6«o 
;efsf cWoIf gf/fo0fk|;fb bfxfnn] aflx/;Dd} lgl:sP/ 
/fi6«klt kf}8]nnfO{ labfO u/]sf lyP . t/ /fi6«kltnfO{ xnn] 
pleP/ labfO ul//xFbf k|wfgdGqL afn]gsf] s';L{ eg] vfnL lyof] . 
k|wfgdGqL zfxn] ;+;b\ leqsf ultljlwx¿nfO{ k|fyldstf lbg] 
u/]sf 5}gg\ . pgL k|wfgdGqL ePkl5 of] ;+;b\sf] bf];|f] clwj]zg 
xf] . pgn] clxn];Dd af]n]sf 5}gg\ . cl3Nnf] clwj]zgdf 
gaf]n]sf pgL ;f]daf/ gofF clwj]zg ;'? x'Fbf klxnf] a}7sdf t 
pkl:yt g} ePgg\ . ;f]daf/ lbpF;f] @ ah] a;]sf] k|ltlglw;efsf] 
a}7sdf k|wfgdGqL pkl:yt lyPgg\ . pgsf] tkm{af6 sfg'gdGqLn] 
cWofb]zx¿ k]z u/]sL lyOg\ .

bf];|f] a}7sdf /fi6«kltn] gLlt tyf sfo{qmd k]z ug]{ 
sfo{;"rL lyof] . pgL a}7sdf pkl:yt eP/ gLlt tyf sfo{qmdsf] 
kmfOn rflxF /fi6«kltnfO{ a'emfP . t/ cGTo;Dd a}7sdf a:g] 
w}o}{tf /fv]gg\ . ;+;b\ olts} klg dof{lbt / k/Dk/f cg';f/ rNg] 
7fpF xf] . To;}n] /fi6«k|d'vnfO{ ljz]if ;Ddfgsf ;fy aflx/af6 
;+;bsf] xn;Dd n}hfg] / /f]:6«dnfO{ klg ;';l~ht agfOG5 . 
ljuts} h:tf] k/Dk/fdf /fi6«kltnfO{ klg ;+;b\df nluPsf] lyof] . 
ul/dfdo b'j} ;bgsf] a}7sdf /fi6«kltn] gLlt tyf sfo{qmd k9] . 
t/, aLrdf k|wfgdGqL p7]/ lx+8] .

;+;bLo dfldnfsf hfgsfx¿sf cg';f/ o:tf] a}7sdf 
/fi6«kltnfO{ ;'¿df ;efd'v / /fli6«o ;ef cWoIfn] ;+;bdf 
:jfut u5{g\ . t/ ;/sf/sf] sfo{qmd k9]/ /fi6«klt aflxl/Fbf 
k|wfgdGqL;lxtn] ljbfO ug]{ rng xf] . of] ;a} rng / k/Dk/f 
k|wfgdGqLn] a]jf:tf u/] . k|ltkIfL bn g]skf Pdfn]n] /fi6«klt 
/fdrG› kf}8]nn] cfufdL cfly{s jif{sf] gLlt tyf sfo{qmd 
k|:t't ug]{ qmddf k|wfgdGqL afn]g zfxn] a}7s 5f]8]/ lx+8]sf]k|lt 
cfklQ hgfPsf] 5 .

 ;+3Lo ;+;b\sf] ;+o'Qm a}7sdf /fi6«klt /fdrG› kf}8]nn] 
gLlt tyf sfo{qmd kl9/xFbf k|wfgdGqL zfx aLrd} p7]/ lx+8]sf 
lyP .

»» afFsL @ k]hdf

a'6jn . k|]; :jtGqtf, >dhLlj kqsf/sf] clwsf/ 
/ ;~rf/ If]qsf] ;+/If0fsf kIfdf ljleGg dfu /fVb} 
ldl8of dGyg tyf /fli6«o ;~rf/ ;Dd]ng – @)*# 
af6 !% a'Fb] a'6jn 3f]if0ffkq hf/L ul/Psf] 5 . g]kfn 
kqsf/ dxf;+3 ?kGb]xLn] a}zfv @^ b]lv @* ut];Dd 
a'6jndf cfof]hgf u/]sf] ;Dd]ngn] ;+ljwfgk|bQ 
cleJolQm :jtGqtf tyf k"0f{ k|]; :jtGqtfsf] /Iff, 
k|j4{g / kfngf ug{ dxf;+3 k|lta4 /x]sf] hgfPsf] 
5 . 3f]if0ffkqdf >dhLlj kqsf/ P]gsf] k|efjsf/L 
sfof{Gjog, Go"gtd kfl/>lds ;'lglZrttf tyf 
;~rf/u[xnfO{ ;fdflhs ;'/Iff sf]ifdf cfa4 u/fpg 
sfg'gL Joj:yf ug{ dfu ul/Psf] 5 .

;Dd]ngn] ;/sf/L lj1fkg ;/sf/L ;~rf/dfWoddf 
dfq} ;Lldt ug]{ ;/sf/sf] xfn}sf] lg0f{o tTsfn lkmtf{ 
lng dfu u/]sf] 5 . o:tf] gLlt k|]; :jtGqtfdflysf] 
ck|ToIf lgoGq0fsf] k|of; ePsf] 7x/ ub}{ lghL tyf 
;fd'bflos ;~rf/dfWod cfly{s ¿kdf sdhf]/ aGg] 
/ ;of}+ kqsf/ tyf ;~rf/sdL{sf] /f]huf/L ;+s6df kg]{ 
pNn]v ul/Psf] 5 . 

To:t}, ;/sf/L lj1fkg ljt/0fnfO{ kf/bzL{, 
;dfg'kflts / ;dfj]zL agfpg tyf lghL, ;fd'bflos 
/ ;/sf/L ;a} ;~rf/dfWoddf Gofof]lrt ¿kdf ljt/0f 
ug{ ;Dd]ngn] cfu|x u/]sf] 5 . k|b]z / :yfgLo 
txn] ;~rf/;DaGwL cfjZos sfg'g lgdf{0fdf rf;f] 

glbPsf] pNn]v ub}{ ;Dd]ngn] ;+3Lotfsf] dd{cg';f/ 
;~rf/;DaGwL sfg'g lgdf{0f ug{ dfu u/]sf] 5 . ;fy} 
To:tf sfg'g agfpFbf ;/f]sf/jfnf;Fu kof{Kt 5nkmn / 
k/fdz{ ug{'kg]{df hf]8 lbOPsf] 5 .

;fdflhs ;~hfndfkm{t\ km}lng] unt / e|fds 
;"rgfn] ;~rf/ If]q / ;dfh k|efljt ag]sf] eGb} 
;Dd]ngn] To:tf Kn]6kmd{nfO{ lg?T;flxt u/L 
Joj;flos ;~rf/dfWodnfO{ k|f]T;fxg ug{ cfu|x 
u/]sf] 5 . 3f]if0ffkqdf kqsf/sf nflu ;~rf/ 
pks/0f vl/bdf ;x'lnotsf] Joj:yf ug{ k|b]z tyf 
:yfgLo ;/sf/;Fu dfu ul/Psf] 5 eg] lhDd]jf/ / 
cfrf/;+lxtfk|lt ;+j]bgzLn kqsfl/tf ug{ ;Dk"0f{ 
;~rf/sdL{nfO{ cfXjfg ul/Psf] 5 . ;Dd]ngn] n'lDagL 
k|b]z ;/sf/n] u7g u/]sf] ;~rf/ ;dGjo kl/ifb\nfO{ 
k|efjsf/L agfpg cfjZos sfg'gL Joj:yf ug{ tyf 
:jLs[t ;~rf/;DaGwL sfo{qmd, of]hgf / ah]6 tTsfn 
sfof{Gjog ug{ klg dfu u/]sf] 5 . kqsfl/tf If]qsf] 
cWoog tyf cg';Gwfgsf nflu a'6jndf ;~rf/ 
;+u|xfno :yfkgf ug{ g]kfn kqsf/ dxf;+3 ?kGb]xLn] 
kxn ug]{ 3f]if0ff;d]t ul/Psf] 5 .

To;}u/L e"ldxLg tyf ;'s'Djf;L a:tLdf 
8f]h/ rnfP/ lj:yflkt ug]{ sfo{ /f]Sg / k|efljtnfO{ 
j}slNks Joj:yf ug{ ;Dd]ngn] ;/sf/;Fu dfu u/]sf] 
5 . ?kGb]xLsf] cfly{s ljsf;sf nflu nufgLd}qL 
jftfj/0f lgdf{0f, n'lDagL, lhtu9L lsNnf, dl0fd's'Gb 
;]g pBfg / l;4afaf dlGb/nufot P]ltxfl;s tyf 
ko{6sLo If]qsf] ;+/If0f / k|j4{gsf nflu ljz]if of]hgf 
agfP/ sfof{Gjog ug{ tLg} txsf ;/sf/;Fu ;Dd]ngn] 
cfu|x u/]sf] 5 .

;Dd]ngsf] 3f]if0ffkq pk–;ldltsf ;+of]hs 
kqsf/ dxf;+3sf s]G›Lo ;b:o /fd/fh kf]v/]n /x]sf 
lyP .

s:tf] 5 ;+3Lo gLlt tyf 
sfo{qmd < 

;/sf/L lj1fkg ;dfg'kflts ljt/0f ug{ dfu

P;O{sf] glthf ;fj{hlgs, 
^%=(* k|ltzt ljBfyL{ pQL0f{

a'6jn . /fli6«o k/LIff af]8{n] dfWolds lzIff k/LIff -P;O{O{_ 
sf] glthf ;f]daf/ ;fF´ ;fj{hlgs u/]sf] 5.

k/LIff lgoGq0f sfof{no ;fgf]l7dLdf kqsf/ ;Dd]ng cfof]hgf 
u/]/ af]8{n] glthf ;fj{hlgs u/]sf] xf] . glthf cg';f/ ^%=(* 
ljBfyL{ pQL0f{ ePsf 5g\ .

P;O{O{ k/LIff ut r}t !( b]lv @( ut];Dd ;~rfng ePsf] 
lyof] . o;k6s k/LIff s]Gb|df g} pQ/k'l:tsf k/LIf0f ul/Psfn] l56f] 
glthf ;fj{hlgs ul/Psf] xf] .

o;jif{ P;O{O{ k/LIffdf % nfv !@ xhf/ $@! hgf ljBfyL{n] 
kmf/d e/]sf lyP . lgoldttkm{ rf/ nfv $! xhf/ %^^ hgfn] / u|]8 
j[l4tkm{ &) xhf/ *%% hgfn] k/LIffsf nflu kmf/d e/]sf lyP .

h;df b'O{ nfv %& xhf/ ^!# 5fqf, b'O{ nfv %$ xhf/ *)! 
5fq / cGo & hgf 5g\ .
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@)*# a}zfv @(, ut] d+unaf/

O{Gb|k|;fb e';fn

g]kfn ;/sf/ cfufdL cfly{s jif{sf] ah]6 
lgdf{0fsf] dxŒjk"0f{ r/0fdf k|j]z u/]sf] 5 . jt{dfg 
cfly{s kl/j]z r'gf}tLk"0f{ 5 . /fh:j ;+sng 
ck]IffeGbf sd, ;fj{hlgs vr{sf] bfloŒj a9\bf], 
lghL If]qsf] cfTdljZjf; sdhf]/ / cfly{s 
j[l4b/ Go"g cj:yfdf tof/ x'g nfu]sf] ah]6 
s]jn cf}krfl/s b:tfa]h geO{ b]zsf] cfly{s 
lbzf to ug]{ dfu{lrqsf] ?kdf cfpg'kg]{ cfd 
;/f]sf/jfnfsf] ck]Iff 5 . To;}n] o; jif{sf] 
ah]6sf] cfsf/, k|efjsfl/tfnfO{ Wofg lbFb} ah]6 
sfof{Gjogd'vL x'g'kg]{ cfjZostf :ki6 b]lvG5 .  
oBlk, ah]6 lgdf{0fsf] cfwf/e"t r'gf}tL eg]sf] 
;Lldt ;|f]t / a9\bf] bfloTjlar ;Gt'ng sfod 
ug{' xf] . /fli6«o of]hgf cfof]un] sl/a !* va{ 
() ca{ ?k}ofFsf] ah]6 ;Ldf lgwf{/0f u/]sf] 5 eg] 
/fh:j ;+sng sl/a !! va{ *) ca{ ?k}ofFdf 
;Lldt 5 . csf]{tkm{, clgjfo{ bfloTj !# va{ 
#) ca{ ?k}ofF k'lu;s]sf] 5 . o; cj:yfn] 
;fj{hlgs ljQdf uDeL/ bafa l;h{gf u/]sf] 5, 
h;n] ah]6nfO{ oyfy{k/s agfpg'kg]{ cfjZostf emg} 
alnof] agfPsf] 5 .

xfn} g]kfn cfly{s kqsf/ ;dfhåf/f 
cfof]lht …hu a;fNg] ah]6Ú zLif{ssf] 5nkmn 
sfo{qmddf cy{dGqL :jl0f{d jfUn]n] ah]6nfO{ ;/n, 
:ki6 / lbzflgb]{zs agfpg'kg]{df hf]8 lbPsf 5g\ . pgsf 
cg';f/ ah]6 cgfjZos ¿kdf hl6n x'g' x'Fb}gÙ o;n] 
cy{tGqnfO{ s'g lbzfdf n}hfG5 eGg] s'/f :ki6 ¿kdf 
b]vfpg'k5{ . pgn] ah]6sf] k|efj Jofks x'g] ePsfn] 
o;sf] ;+/rgf / k|fyldstf cToGt ;fjwfgLk"j{s 
lgwf{/0f ug{'kg]{ atfPsf 5g\ . oxL ;Gbe{df k"j{ cy{dGqL 
/fd]Zj/ vgfnn] ah]6sf] cfsf/eGbf o;sf] sfof{Gjog 
IfdtfnfO{ k|fyldstf lbg'kg]{ atfPsf 5g\ . pgsf 
cg';f/ sfof{Gjog ug{ g;lsg] 7"nf] ah]6 agfpg' 
Jofjxfl/s x'Fb}g . pgn] s/ gLltdf l:y/tf cfjZos 
/x]sf] pNn]v ub}{ lghL If]q;Fu ;xsfo{ lagf cfly{s 
nIo xfl;n ug{ g;lsg] :ki6 kf/]sf 5g\ .

gLltut ;Gt'ngsf] kIfnfO{ yk :ki6 kfb}{ /fli6«o 
of]hgf cfof]usf k"j{ pkfWoIf u'0ffs/ e§n] s/ 
gLltdf cTolws ptf/r9fj gu/L ;Gt'lnt b[li6sf]0f 
ckgfpg'kg]{ atfPsf 5g\ . pgsf cg';f/ cTolws s/ 
j[l4 jf s6f}tL b'j}n] cfly{s k|0ffnLnfO{ c;Gt'lnt 
agfpg ;S5 . To;}n] s/ gLlt l:y/, kf/bzL{ / 
bL3{sfnLg b[li6sf]0fdf cfwfl/t x'g'k5{ .

cy{tGqsf] ultzLntf lghL If]q;Fu ulx/f] ¿kdf 
hf]l8Psf] 5 . t/ xfn lghL If]q ækv{ / x]/Æ sf] 
cj:yfdf /x]sf] 5 .  gLltut c:ki6tf / cl:y/tfn] 
lghL nufgLnfO{ lg?T;flxt u/]sf] 5 . o;}n] ah]6n] 
lghL If]qnfO{ ljZjf; lbnfpg], nufgLd}qL jftfj/0f 
l;h{gf ug]{, / :ki6 gLltut ;+s]t lbg] sfd clgjfo{ ug{' 
kb{5 . ;fj{hlgs–lghL ;fem]bf/L -PPP_ df]8nnfO{ 
k|efjsf/L ¿kdf nfu" ug{ ;s]df 7"nf kl/of]hgfx¿df 
nufgL a9fpg ;lsG5 . k"jf{wf/ ljsf;df lghL If]qsf] 
;xeflutf a9fpg ;s] ah]6sf] ;kmn sfof{Gjog x'g 

;S5 . o;n] ;/sf/sf] ;Lldt ;fwg tyf ;|f]tnfO{ 
k"/s ;xof]u k'¥ofpg'sf ;fy} ljsf;sf] ult klg tLj| 
agfpg ;S5 . cfly{s tyf ;fdflhs ljsf;sf nflu 
s]jn gLlt lgdf{0f dfq kof{Kt x'Fb}gÙ sfof{Gjog kIf 
cem dxTjk"0f{ x'G5 . g]kfndf ah]6 sfof{Gjog ;w}+ 
sdhf]/ /xFb} cfPsf] Oltxf; 5 . k'FhLut vr{sf] Go"g 
sfof{Gjog b/, k|zf;lgs l9nf;':tL, / ;dGjo cefjn] 
of]hgfx¿ ck]lIft ¿kdf cl3 a9\g ;s]sf 5}gg\ . 
k"j{ cy{;lrj /fdk|;fb l3ld/]n] ljutsf ah]6x?sf] 
sfof{Gjog kIfnfO{ cf}+NofpFb} gLlt sfof{Gjogdf ;'wf/ 
gu/L ah]6 k|efjsf/L x'g g;Sg] atfPsf 5g\ . pgn] 
jt{dfg ;/sf/n] tTsfn nfe glbg] / k|fyldstf ljxLg 
cfof]hgfdf nufgL gug{ ;'emfj lbPsf 5g\ . pBf]u 
If]qsf] b[li6sf]0faf6 x]bf{ klg ah]6sf] sfof{Gjog kIf 
g} k|d'v ;d:of ag]sf] 5 . lghL If]qsf k|ltlglwx? 
-NCCI, CNI, NCC_ sf ;fj{hlgs wf/0ffdf 

g]kfnsf] ah]6 sfof{Gjog b/ Go"g /x]sf] tYo k|:t't 
ub}{ ;'wf/ cfjZos /x]sf] atfPsf 5g\ . ;fy} rf]/L 
k}7f/L lgoGq0f ug{ g;Sbf :jb]zL pBf]u k|efljt ePsf] 
pgLx?sf] egfO 5 . To;sf/0f ah]6n] :jb]zL pBf]usf] 
;+/If0f / Jofkf/ ;Gt'ngdf klg Wofg lbg'kg]{ cfjZostf 
b]vfpF5 .

s/ k|0ffnL ;'wf/sf] ljifo klg o; jif{sf] ah]6sf] 
s]G›df /xg'kg]{ b]lvG5 . pRr s/ b/n] pTkfbg / 
nufgLnfO{ lg?T;flxt u/]sf] 5 eg] sRrf kbfy{eGbf 
tof/L j:t'df sd s/ nfUg] ;+/rgfn] :jb]zL pBf]unfO{ 
sdhf]/ agfPsf] 5 . cy{dGqL jfUn]n] o; cj:yfnfO{ 
;'wf/ ug]{ ;+s]t lbPsf 5g\ . sf7df8f}+ ljZjljBfno 
cy{zf:qsf k"j{ k|fWofks cy{ljb\ tyf ueg{/ ljZjgfy 
kf}8]nsf cg';f/ pRr s/ b/sf sf/0f cgf}krfl/s 
cy{tGq cfsif{s ub}{ o;n] ;du| cfly{s kf/blz{tfnfO{ 
klg c;/ ul//x]sf] atfpF5g\ . cgf}krfl/s cy{tGqnfO{ 
cf}krfl/s If]qdf Nofpg l8lh6n k|0ffnLsf] k|of]u 
cToGt dxTjk"0f{ dflgPsf] 5 . g]kfn rf6{8{ PsfpG6]G6\; 
;+:yfsf k"j{ cWoIf ;'bz{g/fh kf08]n] s/ k|0ffnLnfO{ 
;/n, kf/bzL{ / l8lh6n agfpg] ;'emfj lbPsf 5g\ . 
km];n]; s/ k|0ffnL, l8lh6n e'QmfgL / :jrflnt k|lqmof 
ckgfpg ;s]df s/ k|zf;g k|efjsf/L aGg ;S5 .

bL3{sfnLg cfly{s ljsf;sf nflu lzIff / 
:jf:Yo If]qdf nufgL ckl/xfo{ 5 . g]kfnsf] dfgj 
ljsf; ;"rsf+s ;'wf/ ug{ oL If]qx¿df kof{Kt ah]6 
ljlgof]hg cfjZos 5 . u'0f:t/Lo lzIff, k|fljlws tyf 
Jofj;flos tflnd, / ;j{;'ne :jf:Yo ;]jf bL3{sfnLg 
;d[l4sf] cfwf/ x'g\ . 

To;}n] ah]6n] !^cf}+ of]hgfsf nIox¿;Fu tfnd]n 
/fVb} dfgj k'FhL ljsf;df ljz]if Wofg lbg'kg]{ 5 . 
ah]6 lgdf{0f k|lqmofdf ;fwg tyf ;|f]tsf] ;LldttfnfO{ 
Wofgdf /fVb} k|fyldstf lgwf{/0f ug{' cToGt cfjZos 
5 . ;a} If]qdf ;dfg ¿kdf nufgL ug{' ;Dej gePtf 
klg pRr k|ltkmn lbg], /f]huf/L l;h{gf ug]{ / cfoft 

k|lt:yfkg ug]{ If]qdf nufgL s]lG›t o; jif{sf] k|d'v 
p2]Zo aGg'kb{5 .  ljif]z u/L ko{6g, hnljB't\ / s[lif 
If]qdf nufgL a9fpg' kg]{ ckl/xfo{ 5, h;af6 cfly{s 
cfTdlge{/tf a9fpg dxŒjk"0f{ e"ldsf k'Ug]5 .

/fli6«o of]hgf cfof]usf k"j{ pkfWoIf u'0ffs/ 
e§sfcg';f/ gLltut cl:y/tf  ah]6  sfof{Gjogsf] 
csf]{ k|d'v r'gf}tL xf] . ;/sf/sf gLltsf] cl:y/tfn] 
nufgL jftfj/0f k|efljt ePsf 5g\ . To;}n] 7"nf] 
ah]6eGbf sfof{Gjogdf s]lG›t æ:df6{ ah]6Æ clxn]sf] 
cfjZostf xf] . ah]6sf] u'0f:t/nfO{ cfsf/eGbf dfly 
/fVg'kg]{ ah]6 lgdf{0fsf] ;}4flGts dfGotf xf] . hgtfsf] 
/ut / kl;gfaf6 cflh{t ;/sf/L cfDbfgLnfO{ Gofof]lrt 
¿kdf ljt/0f u/L cfd gful/snfO{ k|ToIf nfeflGjt 
u/fpg' nf]stflGqs u0ftflGqs ;/sf/sf] k|d'v bfloŒj 
xf] . ah]6 lgdf{0f k|lqmof s'g} klg k|sf/sf] eg;'g, kx'Fr 
jf /fhgLlts k|efjaf6 d'Qm /xg'k5{ . 7"nf kx'Fr ePsf 

JolQm, g]tf tyf 
sfo{stf {x¿sf ] 
bafaaf6 ah]6 
k|efljt x'g glbO{, 
l;+xb/af/df s]lG›t 
c l w s f / x ¿ 
kf/bzL{ 9+un] 
:yfgLo tx;Dd 
k|jfx x'g] Joj:yf 
; ' l g l Z r t 
ul/g'k5{ . ;‹Lo 
lj1 8f= lvdnfn 
b ] j s f ] 6 f s f 
cg';f/ ah]6 
ljlgof]hg ubf{ 
b]zsf ;a} &%# 
j6} :yfgLo txdf 

;Gt'lnt / Gofok"0f{ ljt/0f ;'lglZrt x'g'kg]{ s'/fdf hf]8 
lbg cfjZos 5 . ;fy}, cfly{s tyf ;fdflhs b[li6n] 
k5fl8 k/]sf dw]z k|b]z, s0ff{nL k|b]z / ;'b"/klZrd 
k|b]znfO{ ljz]if k|fyldstfsf ;fy …:k]zn Sof6]uf]/L 
:6]6Ú sf ¿kdf x]/L 5'§} ah]6 Joj:yf ul/g' cfjZos 
/x]sf] ljrf/ ;‹Lo lj1 8f= b]jsf]6fn] JoQm u/]sf 5g\ . 

ljZjsf pTs[i6 ah]6x?n] kf/blz{tf, ;dfj]lztf, 
pQ/bflTj / kl/0ffdd'vL vr{sf l;4fGtnfO{ :yflkt 
u/]sf 5g\ . Performance Based Budgeting 
df]]8]nn] ah]6nfO{ :ki6 glthf;Fu hf]8]/ vr{sf] 
k|efjsfl/tf a9fpF5 eg] Participatory budgeting 
n] gful/ssf] k|ToIf ;xeflutfdfkm{t\ k|fyldstf lgwf{/0f 
ub{5 . g]kfnsf] ah]6nfO{ pTs[i6 agfpg of]hgfx?nfO{ 
glthf;Fu afWg] :yfgLo txdf hg;xeflutf a9fpg], 
l8lh6n k|0ffnLdfkm{t\ kf/blz{tf / lgu/fgL ;'b[9 
ug]{ tyf /fhgLlts k|efjeGbf tYo / cfoZstfnfO{ 
cfwfl/t ljt/0f ;'lglZrt ug]{ cfjZos 5 . l;4fGt 
/ Jojxf/sf] ;dGjon] ah]6nfO{ k|efjsf/L / hgd'vL 
agfpg ;Sb5 . 

cGttM, o; jif{sf] ah]6n] ljZjf; k'gM:yflkt ug]{ 
cj;/sf ¿kdf sfd ug{'k5{ . ;/sf/, lghL If]q, / cfd 
gful/saLrsf] ;DaGwnfO{ ;'b[9 agfpg] gLlt cfjZos 
5 . :ki6tf, l:y/tf, / kf/blz{tf lagf cfly{s ;'wf/ 
;Dej x'Fb}g . 

o; ;Gbe{df ah]6n] oyfy{k/stf, gLltut 
l:y/tf, sfof{Gjog Ifdtf, lghL If]q;Fu ;xsfo{, / dfgj 
ljsf;df nufgL h:tf kfFr cfwf/x?nfO{ s]G›df /fVg' 
kb{5 . cfly{s jif{ @)*#÷*$ sf] ah]6n] cfwf/e"t 
tYox?nfO cfTd;ft\ ub}{ ah]6 tof/ kfg{ ;Sof] eg] 
g]kfnsf] cy{tGqn] lbuf] / ;dfj]zL ljsf;sf] af6f] 
;dfTg]  5 . cGoyf, ah]6 km]l/ klg sfuhd} ;Lldt 
/xg] hf]lvd /lx/xG5 . To;}n] o;k6ssf] ah]6n] s]jn 
c+sx¿sf] lx;fa xf]Og, ljZjf;, ;Defjgf, / eljiosf] 
dfu{lrq sf]g{ ;Sg' k5{ . 

cfly{s ¿kfGt/0fsf nflu 
sfof{Gjogdf s]lGb|t ah]6

gLlt tyf sfo{qmdn] 
ug]{ dfu{lgb]{z 

;/sf/n] cfly{s jif{ @)*#÷)*$ sf] gLlt tyf sfo{qmd NofPsf] 5 . 
/fi6«klt /fdrG› kf}8]nn] ;f]daf/ cfufdL cfly{s jif{ @)*#÷)*$ sf] gLlt 
tyf sfo{qmd ;+;bsf] ;+o'Qm a}7sdf k|:t't u/]sf 5g\ . gLlt tyf sfo{qmd 
cg';f/ ah]6 cfpg] ePsfn] o;nfO{ dxTjsf ;fy lnOG5 . ;/sf/n] 
cfufdL cfasf] ah]6df s'g s'g ljifonfO{ dxTj lbG5 eGg] dfu{lgb]{z gLlt 
tyf sfo{qmdn] lbPsf] x'G5 .

gLlt tyf sfo{qmddf s]xL gofF ljifo cl3 ;fl/Psf] 5 eg] s]xL k"/fgfnfO{ 
g} lg/Gt/tf lbOPsf] 5 . gLlt tyf sfo{qmddf s/sf] bfo/f lj:tf/ ug]{ gLlt 
lnFb} ;a} cfly{s sf/f]af/nfO{ l8lh6n Kn]6kmd{df clgjfo{ cfa4tf ug]{ 
tof/L u/]sf] 5 . cgf}krfl/s cy{tGqnfO{ cf}krfl/s cy{tGqdf ?kfGt/0f 
ug{] nIo lnb}  l8lh6n Kn]6kmd{df ;a} cfly{s sf/f]af/nfO{ cfj4 u/L 
gub/lxt, kf/bzL{ / /fh:j r'xfj6d'Qm cy{tGqsf] cf}krfl/s ;'?jft ug]{ 
ljifo :jfutof]Uo 5 . 

 s/ ;+/rgfsf] k'g/fjnf]sg ;d]t x'Fb}5 . of] gLlt pBdL tyf dWodjuL{o 
kl/jf/dflysf] af]em 36fpg] 5 . s/sf] bfo/f lj:tf/ ug]{ t/ af]em 36fpg] 
of]hgf sfof{Gjog ug{ ;s] ;/sf/k|lt gful/ssf] ;sf/fTds ckgTj a9\g] 
5 . 5l/P/ /x]sf ljleGg k|sf/sf s/nfO{ ca PsLs[t ?kdf xl/t s/ 
k|0ffnLdf ?kfGt/0f ug]{ 3f]if0ff ;d]t u/]sf] 5 . clxn] ;/sf/n] k|b"if0f, 
k"jf{wf/ / cGo ljleGg gfddf s/ ;+sng ug]{ u5{ . ;/sf/n] ljleGg 
b]z;Fu bf]xf]/f] s/d'lQm ;Demf}tf lj:tf/sf] of]hgf gLlt tyf sfo{qmddf 
;d]6]sf] 5 .

;/sf/n] ko{6g ;Defjgf ePsf If]qdf ;8s kx'Fr lj:tf/, /fhdfu{ 
:t/f]Gglt, j}slNks dfu{ lgdf{0f tyf /fhdfu{ ;]jf s]G› ljsf; u/L :yfgLo 
cy{tGqnfO{ rnfodfg agfpg] gLlt lnPsf] 5 . ;/sf/n] x'nfsL, k'iknfn 
tyf pQ/–blIf0f /fhdfu{nufot /fli6«o ;8s ;~hfnsf] :t/f]Gglt / 
lj:tf/nfO{ tLj|tf lbg] of]hgf cl3 ;fg'{ ;sf/fTds 5 . To;}u/L, ;/sf/n] 
ca hnljB't\ cfof]hgf k|efljtx¿nfO{ d'cfAhfsf] ;§f ;]o/ lbg] ljsNk 
cl3 ;f/]sf] 5 . To:t}, ;/sf/n] cfufdL bzsdf #) xhf/ d]ufjf6 
hnljB't\ pTkfbgsf] nIo lnPsf] 5 . o;sf] nflu pmhf{, e"dL, jg tyf 
jftfj/0f;DaGwL sfg'g kl/dfh{g ul/ Psåf/ k|0ffnL nfu' ul/g] ePsf] 5 .

afnL nufpg cufj} ;/sf/n] Go"gtd ;dy{g d"No tf]Sg] gLlt tyf 
sof{qmddf pNn]v 5 . afnL nufpg cufj} k|d'v s[lif afnLsf] Go"gtd 
;dy{g d"No tf]sL k|efjsf/L ?kdf sfof{Gjog ul/g] of]hgf ;/sf/n] cl3 
;f/]sf] 5 . pgn] ;dy{g d"Nosf] sfof{Gjog tyf e'QmfgL k|0ffnLnfO{ l8lh6n 
agfpFb} /sd l;wF} a}+s vftfdf hDdf x'g] Joj:yf cl3 ;fl/Psf] 5 .

gLlt tyf sfo{qmdn] ah]6nfO{ dfu{lgb]{z u5{ . ah]6 gLlt tyf sfo{qmd 
cg';f/ Nofpg] xf] eg] ;/sf/ glthfd'vL af6f]df cl3 a9\5 . t/ gLlt 
tyf sfo{qmd Psflt/ ah]6 csf]{lt/ cfpg] ubf{ ljsf; cfzf / ck]Iff 
cg';f/ glthfd'vL x'g ;s]sf] 5}g . ;/sf/n] lgwf{/0f u/]sf] nIo / 
of]hgf sfof{Gjog ug{ klg ;s; kg]{ u5{ . cfzf u/f}+, ;/sf/n] gLlt tyf 
sfo{qmdnfO{ k/Dk/f wfGg] sfd g7fgL jf:tjd} ah]6sf] dfu{lgb]{z dfGg] 5 . 
;|f]tsf] ;Lldttflar gful/ssf r'lnPsf ck]Iff k"/f ug{ ;/sf/ k|lta4 5 
eGg] k'li6 ug]{ 5 .

n'lDagL k|b]z, slknj:t' lhNnf, l8lehg jg sfof{noåf/f vf]nf vf]N;L
Joj:yfkg k|:tfjsf] jftfj/0fLo cWoog ;DaGwL ;fj{hlgs ;"rgf

-k|sflzt ldlt @)*#÷)!÷@%_
n'lDagL k|b]z, slknj:t' lhNnf, l8lehg jg sfof{noåf/f b]xfo ad]lhdsf] k|:tfj sfof{Gjog ug{ nfluPsf] 5 .

k|:tfjssf] gfd 
/ 7]ufgf

gfdM l8lehg jg sfof{no, tf}lnxjf, slknj:t'
Od]nM dfokapilvastu@gmail=com
7]ufgfM tf}lnxjf, slknj:t'
kmf]g g+= M (*%&)&!)!$

k|:tfjsf] Joxf]/f slknj:t' lhNnf ljleGg jg If]qleqsf vf]nfvf]N;L Joj:yfkg sfo{qmd cGtu{t af0fu+uf–*, 
lr+uL3f6 ;f=j=eP/ aUg] af0fuËf vf]nf, af0fu+uf–)( vf]lhk'/ ;f=j= eP/ aUg] sf]OnL vf]nf, 
af0fu+uf–( cd[t] ;f=j= eP/ aUg] lw/L vf]nf / a'4e'ld gu/kflnsf jf8{ g= ! l:yt xl/cf]d 
;f=j= eP/ aUg sf]Gb|] vf]nf tyf gjhfu[lt ;f=j= tyf dfofb]jL ;f´]bf/L jg eP/ aUg] sf]7L vf]nfsf] 
ljleGg If]qaf6 gbLhGo kbfy{ Joj:yfkg tyf ;+sng sfo{

k|efj kg{ ;Sg] 
lhNnf÷g=kf=

slknj:t' lhNnf ÷ af0fu+uf gu/kflnsf/ a'4e'ld gu/kflnsf

dfly pNn]lvt k|:tfjsf] k|f/lDes jftfj/0fLo k/LIf0f ;DaGwL k|ltj]bg tof/L ug]{ qmddf o; If]qsf] k|fs[lts ef}lts 
kIf, h}ljs kIf, /;folgs kIf, ;fdflhs kIf, ;f+:s[lts kIf / cfly{s kIfx?df kg]{ k|efj olsg ug{ gu/kflnsf, j8f 
sfof{no tyf To; If]qsf ljBfno, c:ktfn, :jf:Yo rf}sL tyf ;/f]sf/jfnf JolSt jf ;+:yfsf] lnlvt /fo ;'´fj 
lngsf] nflu of] ;fj{hlgs ;"rgf hf/L u/LPsf] 5 . of] ;"rgf k|sfzg ePsf] ldltn] & -;ft_ lbg leq ;"rgf 6fF; ePsf] 
lgsfo jf ltgfp ufpFkflnsf jf lgDg 7]ufgfdf cfO{ k'Ug] u/L lnlvt /fo ;'´fj pknAw u/fO{ lbg' x'g cg'/f]w ul/G5 .
/fo ;'´fjsf] nflu kqfrf/ ug]{ 7]ufgfx?M

k|:tfjssf] gfd / 7]ufgf gfdM l8lehg jg sfof{no, tf}lnxjf, slknj:t'
Od]nM dfokapilvastu@gmail=com
kmf]g g+=M(*%&)&!)!$

k/fdz{bftfsf] gfd / 7]ufgf o'lge;{n OlGhgLol/+u sG;N6]G6 P08 laN8;{, ltnf]Qdf–)%, ?kGb]xL
Od]nM uecb2017@gmail=com
;Dks{ g+M (*^&!*()%!

s:tf]===

 ;/sf/n] :jf:Yo ladf 
sfo{qmdsf] k'g;{+/rgf ug]{ atfPsf] 
5 . clxn] :jf:Yo ladfsf] nflu 
k};f h'6fpg g;Sbf of] sfo{qmd g} 
cnkq kl//x]sf] 5 . gful/sn] ladf 
u/] klg pkrf/ ;'ljwf kfpg ;s]sf 
5}gg\ . :jf:Yo pkrf/ ;]jf lbPsf 
:jf:Yo ;+:yfn] klg caf}{ ?k}ofF 
e'QmfgL kfPsf 5}gg\ . 

ca eg] ;/sf/n] of] sfo{qmdnfO{ 
k'g;{+/rgf u/]/ rnfpg] ePsf] 5 . 
k'g;{+/rgf s;/L ug]{ eGg] lj:t[tdf 
eg] ;/sf/sf] gLlt tyf sfo{qmddf 
pNn]v ePsf] 5}g . 

;/sf/n] !) xhf/ ;fd'bflos 
ljBfnodf pRr ultsf] OG6/g]6 ;]jf 
lbg] 3f]if0ff u/]sf] 5 .

;+3Lo ;+;bsf] ;+o'Qm a}7sdf 
/fi6«klt /fdrG› kf}8]nnn] 
k|:t't u/]sf] cfufdL cfly{s jif{ 
@)*#÷*$ sf] ;/sf/sf] gLlt tyf 
sfo{qmdaf6 ;/sf/n] ljBfnon] 
OG6/g]6 ;]jf lbg] atfPsf] xf] . 
…pRr lzIffnfO{ >dahf/;Fu cfj4 
ub}{ ljZjljBfnosf] k|fl1s tyf 
zf;sLo k'g;{+/rgf ul/g]5 . 

!) xhf/ ;fd'bflos ljBfnodf 
pRr ultsf] OG6/g]6, l8lh6n ;fdfu|L 
/ s[ltd a[l4dtfdf cfwfl/t l;sfO{ 
k|0ffnL lj:tf/ ul/g]5 .Ú– ;/sf/sf] 
gLlt tyf sfo{qmddf elgPsf] 5 . 
;/sf/n] cfufdL cfly{s jif{ leq 
cfly{s jif{ leq ;8s afnaflnsf 
d'Qm 3f]if0ff ug 3f]if0ff ug]{ gLlt tyf 

sfo{qmd NofPsf] 5 . 
…c;xfo, czQm / hf]lvddf 

k/]sf gful/ssf] ;d'bfod} ;+/If0f 
tyf k"g{:yfkgf ;]jfsf] Joj:yf 
ul/g] 5,Ú gLlt tyf sfo{qmddf 
elgPsf] 5 . To;}u/L ckf+utf ePsf 
JolQmnfO{ ptdzLntf / /f]huf/d'ns 
;Lk k|bfg u/L cfTdlge{/ agfOg] 
;+;bdf /fi6«klt /fdrG› kf}8]nn] 
;'gfPsf 5g\ . 

;/sf/n] b]zsf] cy{tGqnfO{ 
cfw'lgs, kf/bzL{ / k|ljlwd}qL 
agfpg] of]hgf NofPsf] 5 . 

;+3Lo ;+;bsf] ;+o'Qm a}7sdf 
/fi6«klt /fdrG› kf}8]nnn] 
k|:t't u/]sf] cfufdL cfly{s jif{ 
@)*#÷*$ sf] ;/sf/sf] gLlt tyf 
sfo{qmddf cfufdL jif{ l8lh6n 
cy{tGqsf] lj:tf/ / /fh:j r'xfj6 
lgoGq0fnfO{ d'Vo k|fyldstfdf /fVg] 
atfOPsf] 5 . 

/fi6«kltn] k|:t't u/]sf] gLlt tyf 
sfo{qmddf elgPsf] 5–…;a} cfly{s 
sf/f]af/nfO{ l8lh6n Knf6kmd{df 
cfa4 u/L, gub gub/lxt, kf/bzL{ 
/ /fh:j r'xfj6d'Qm cy{tGqsf] 
cf}krfl/sLs/0f ul/g]5 .Ú

s/bftfx¿nfO{ ;xhtf k|bfg ug{ 
d"No clej[l4 s/ -Eof6_ nufot 
;a} k|sf/sf s/ lkmtf{ ug]{ k|0ffnLnfO{  
:jrflnt / ;doa4 agfOg] gLltdf 
pNn]v 5 . ljQLo ;'zf;g sfod ug{ 
/ cfw'lgs l8lh6n cy{Joj:yfnfO{ 
gLlt tyf sfo{qmddf ljz]if hf]8 
lbP/ pNn]v ul/Psf] 5 . 

j}b]lzs Jofkf/df x'g] clgoldttf 

/f]Sg eG;f/ gfsfx¿df x'g] Go"g 
lahsLs/0fnfO{ s8fOsf ;fy 
lgoGq0f ul/g] gLlt tyf sfo{qmddf 
pNn]v 5 . ;/sf/n] /fli6«o of]hgf 
cfof]usf] k'g;+/rgf ug]{ sfo{qmd 
NofPsf] 5 . 

cfufdL cfly{s jif{ @)*#÷*$ 
sf] ;/sf/sf] gLlt tyf sfo{qmddf 
of]hgf cfof]u / gLlt cg';Gwfg 
k|lti7fgsf] k'g;{+/rgf ug]{ pNn]v 
5 . gLlt tyf sfo{qmddf elgPsf] 
5–…gLlt tyf of]hgf lgdf{0fnfO{ 
tYo / k|df0fdf cfwfl/t agfpg 
/fli6«o of]hgf cfof]u tyf gLlt 
cg';Gwfg k|lti7fgsf] k'g;{+/rgf u/L 
cg';Gwfg / cg'udgdf s]lG›t ;Ifd 
/ ljZj;gLo ;fj{hlgs ly+s6\of+s 
tyf /fli6«o gLlt zf]wzfnfsf] ?kdf 
ljsf; ul/g]5 .Ú 

/fli6«o tYof+s k|0ffnLsf] 
;fdlos k'g;{+/rgf u/L ;'b[9 agfOg] 
sfo{qmd ;/sf/n] NofPsf] 5 . 

lar}df===
 pgn] lard} 5f8]/ lx+8\g'k|lt 

cfklQ hgfpFb} Pdfn]sf ;f+;b 
u'? a/fnn] gLlt tyf sfo{qmddf 
k|wfgdGqLsf] :jfldTj s] x'g] eGb} 
k|Zg u/] .

…/fi6«kltHo"n] gLlt / 
sfo{qmd k|:t't ul//xg'ePsf] 
5 . b]zsf] k|wfgdGqLHo" h;n] of] 
6]a'n ug]{ k|lqmofdf x'g'x'GYof] . pxfFn] 
aLr}df alxisf/ u/]/ lx+8\g'ePsf] 
xfdLn] b]Vof}+,Ú ;f+;b a/fnn] 
eg]–…o;n] of] gLlt / sfo{qmdk|ltsf] 

pxfFsf] cg/l;k -:jfldTj_ s] xf] < 
of] ;+;b\n] a'‰g rfxG5 .Ú 

g]kfnL sDo'lg:6 kf6L{ -g]skf_ 
sf k|d'v ;r]ts o'j/fh b'nfnn] 
/fi6«kltn] gLlt tyf sfo{qmd k9\bf 
k9\b} p7]/ lxF8\g' k|wfgdGqL afn]g 
zfxsf lglDt nHhfsf] ljifo ePsf] 
atfPsf 5g\ . 

a}7skl5 ;f+;b b'nfnn] 
eg]–…/fi6«kltn] k9\bf k9\b} lxF8\g' 
eg]sf] c:jegLo xs{t g} xf] . 
;+;bdf cfkm}Fn] x:tfGt/0f u/]sf] k|lt 
k9\b} ubf{ 5f]8]/ lxF8\g' t clnslt 
nHhfs} ljifo xf] .Ú

k|wfgdGqLnfO{ g} gLlt tyf 
sfo{qmd ;'Gg …af]/Ú nfu]sf] x'g ;Sg] 
eg]/ klg pgn] l6Kk0fL u/] . pgn] 
eg]sf 5g\–…cfkm}Fn] agfPsf] gLlt 
tyf sfo{qmd /fi6«kltn] kl9g;Sb} 
k|wfgdGqL klg ;fob af]/} nfu]/ xf]nf 
;+;b\sf] xn} 5f]8]/ lxF8\g' kg]{ l:ylt 
cfof] .Ú cfkm"n] ck]Iff u/] h:tf] gLlt 
tyf sfo{qmd klg cfpg g;s]sf] 
pgn] atfP .

…gofF ;/sf/ ag]sf] / gofF gLlt 
tyf sfo{qmd gofF tl/sfn] cfpF5 
xf]nf eg]sf] t/ To:tf] ePg,Ú pgn] 
eg]– …gofF ;'Gg] ck]Iff / ;kgf cw'/} 
/Xof] .Ú 

sltko s'/f k/Dk/fut x'g' 
klg /fd|f] x'g] pNn]v ub}{ pgn] yk], 
…k|f/lDes ¿kdf ;Dk"0f{ ¿kdf g/fd|f] 
elGbgF . t/ gofF s]xL cfpF5 eGg] 
cfzf lyof] Tof] cfPg . gofF zAb 
;'Gg kfOPg . st} pmhf{ x/fPsf] gLlt 
tyf sfo{qmd h:tf] nfUof] .Ú
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					     Amount NRs.

Particulars  This Quarter Ending  Immediate previous year ending 

Assets

Cash and Cash Equivalents  132,016,009  214,295,293 

Statutory Balances & due from Nepal Rastra Bank  11,266,829  11,266,829 

Placement with Bank and Financial Institutions  -    -   

Derivative Financial Instruments  -    -   

Other Trading Assets  -    -   

Loans and Advances to MFIs & Co-operatives  -    -   

Loans and Advances to Customers  2,090,395,385  2,113,396,006 

Investment Securities  -    -   

Current Tax Assets  2,943,534  -   

Investment Property  -    -   

Property and Equipment  23,485,218  27,551,060 

Goodwill and Intangible Assets  169,500  203,400 

Deferred Tax Assets  18,312,821  18,312,822 

Other Assets  24,151,561  40,991,966 

Total Assets  2,302,740,857  2,426,017,376 

Liabilities

Due to Bank and Financial Institutions  -    -   

Due to Nepal Rastra Bank  -    -   

Derivative Financial Instruments  -    -   

Deposits from Customers  1,023,442,029  954,783,503 

Borrowings  908,166,596  1,096,814,967 

Current Tax Liabilities  -  16,301,969 

Provisions  23,148,286  12,691,542 

Deferred Tax Liabilities  -    -   

Other Liabilities  57,273,004  64,982,709 

Debt Securities Issued  -    -   

Subordinated Liabilities  -    -   

Total Liabilities  2,012,029,915  2,145,574,690 
Equity

Share Capital  170,091,900  170,091,900 
Share Premium  -   

Retained Earnings  (1,285,766)  (10,147,730)

Reserves  121,904,808  120,498,517 

Total Equity  290,710,942  280,442,686 

Total Liabilities and Equity  2,302,740,857  2,426,017,376 

Condensed Statement of Profit or Loss
Upto Chaitra End 2082

Amount NRs.

Particulars  Current Year  Previous year Correspounding 

 This Year Quarter  Upto This Quarter 
(YTD) 

 This Year Quarter  Upto This Quarter 
(YTD) 

Interest Income  62,663,308  195,483,949  94,630,452  215,307,366 

Interest Expense  30,367,919  98,402,324  38,119,495  124,396,275 

Net Interest Income  32,295,388  97,081,625  56,510,957  90,911,090 

Fee and Commission Income  6,225,799   16,121,772  4,194,928  15,607,094 

Fee and Commission Expense  19,373  173,035  469,530  1,191,242 

Net Fee and Commission Income  6,206,426  15,948,737  3,725,398  14,415,852 

Net Interest, Fee and Commisson Income  38,501,815  113,030,361  60,236,355  105,326,942 

Net Trading Income  -    -    -    -   

Other Operating Income  -    -    -    -   

Total Operating Income  38,501,815  113,030,361  60,236,355  105,326,942 

Impairment Charge/ (Reversal) for Loans and Other Losses  13,084,834  17,211,022  12,405,826  30,513,936 

Net Operating Income  25,416,981  95,819,339  47,830,529  74,813,006 

Operating Expense  25,008,489  81,078,584  23,319,350  71,881,865 

Personnel Expenses  17,739,268  60,400,125  15,998,447  54,592,535 

Other Operating Expenses  5,510,955  15,534,997  5,490,754  11,698,074 

Depreciation & Amortisation  1,758,266  5,143,462  1,830,150  5,591,256 

Operating Profit  408,492  14,740,755  24,511,180  2,931,141 

Non Operating Income  -    -    -    -   

Non Operating Expense  -    -    1,832,085  1,832,085 

Profit Before Income Tax  408,492  14,740,755  22,679,095  1,099,056 

Income Tax Expense  122,547  4,422,227  329,717  329,717 

      Current Tax  122,547  4,422,227  329,717  329,717 

      Deferred Tax  -    -    -    -   

Profit for the Year  285,944  10,318,529  22,349,378  769,339 

Profit Attributable to:
Equity-holders of the Financial Institution  285,944  10,318,529  22,349,378  769,339 
Non-controlling interest
Profit for the Year  285,944  10,318,529  22,349,378  769,339 

Condensed Statement of Comprehensive Income

Particulars  Current Year  Previous year Correspounding 

 This Year 
Quarter 

 Upto This 
Quarter (YTD) 

 This Year Quarter  Upto This 
Quarter (YTD) 

Profit for the period  285,944.08  10,318,528.75  22,349,377.73  769,339.41 

Other Comprehensive Income  -    -    -    -   

Total Comprehensive Income for the Period  285,944.08  10,318,528.75  22,349,377.73  769,339.41 

Earnings per Share
Basic Earnings per Share  8.09  0.60 
Diluted Earnings per Share  8.09  0.60 

Ratios as per NRB Directives

Particulars  Current Year  Previous year Correspounding 

 This Year 
Quarter 

 Upto This 
Quarter (YTD) 

 This Year Quarter  Upto This 
Quarter (YTD) 

Capital fund to RWA 8.75% 9.17%
Non-performing loan (NPL) to total loan 21.45% 6.52%

Total loan loss provision to Total NPL 31.63% 80.35%
Cost of Funds 6.10% 8.16%
Credit to Deposit and borrowing Ratio 108.22% 107.57%
Base Rate 11.96% 13.32%
Interest Rate Spread 7.30% 6.81%

Statement of Distributable Profit or Loss

Particulars Current Year 
Upto This Quarter (YTD) 

Opening Retained Earnings Before Allocation (Adjusted)
Net profit or (loss) as per statement of profit or loss
Appropriations:
a. General reserve
b. Foreign exchange fluctuation fund
c. Capital redemption reserve
d. Corporate social responsibility fund
e. Employees' training fund
f. Client Protection Fund
g. Other
   Profit or (loss) before regulatory adjustment
   Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)
b. Short loan loss provision in accounts (-)/reversal (+)
c. Short provision for possible losses on investment (-)/reversal (+)
d. Short loan loss provision on Non Banking Assets (-)/resersal (+)
e. Deferred tax assets recognised (-)/ reversal (+)
f. Goodwill recognised (-)/ impairment of Goodwill (+)
g. Bargain purchase gain recognised (-)/resersal (+)
h. Acturial loss recognised (-)/reversal (+)
i. Other (+/-)
         Restructure Reserve

 (10,147,730)
 10,318,529 

 -   
 (2,063,706)

 -   
 -   

 (103,185)
 -   

 (206,371)
 -   
 -   

 7,945,267 
 -   

 916,697 

Distributable profit or (loss)  (1,285,766)

Annualized Distributable Profit/Loss Per Share -1.01

Note:
1. The above unaudited financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and   
certain carve-outs issued by the Institiute of Charteard Acoountants of Nepal (ICAN).These figure may vary at the instances of statutory 
auditors and regulators .
2. The Loans and advance includes interest receivable & staff Loan and are presented net of impariment loss.
3. Acturial Valuation will be done on annual basis for Employee benefit.
4. Personnel Expenses includes staff bonus provision allocated as per rule .
5. Previous Period figures are regrouped/rearranged/restected wherever necessary for consistant presentaion and comparison.
6. The above figures are subject to change as per the direction of Regulators and of statutory auditors.
7. The detailed interim financial report has been published in our website http://www.Janauthan.com.np
Interest Rate

Deposit 7.2%-8.00%  Loan and Advance 14% -14.44%

lwtf]kq btf{ tyf lgisfzg lgodfjnL , @)&# sf] cg';'rL !$ sf] lgod @^ sf] pklgod -!_ ;+u ;DalGwt 
cf=j= @)*@÷)*# sf] t];|f] q}dfl;s k|ltj]bg   

!=ljQLo ljj/0f M					   
s= q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DjGwL ljj/0fM–  o;};fy k|sflzt ul/Psf] 5 . 					   
v= k|d'v ljQLo cg'kftx? M					   

k|lt z]o/ cfDbfgL -jflif{sLs/0f_ d'No cfDbfgL cg'kft k|lt z]o/ g]6jy{ k|lt z]o/ s'n ;DklQsf] d"No t/ntf cg'kft

*=)( !$!=%^ !&)=(! !#%#=*@ $=%#%
@=Joj:yfksLo ljZn]if0fM					  
-s_ q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g ePsf] eP ;f] sf] k|d'v sf/0f ;DaGwL ljj/0f M			 
	 rfn' cfly{s jif{sf] t];|f] q}dfl;s cjlwdf ;+:yfsf] shf{ lj:tf/ Go"g /x]sf] 5 . ljQLo If]qdf km}nfO{Psf] gsf/fTds tyf e|fds ;Gb]zsf] sf/0fn] ;du| 

b]zs} a}+lsª tyf n3'ljQ ;]jf k|efljt ePsf] 5 . C0fL ;b:o ;+Vof, ;b:ox?af6 k|fKt x'g] art, shf{ nufgL tyf sf]if nfutdf ePsf] kl/jt{gn] ;+:yfsf] 
sf/f]af/, df}Hbft / cfDbfgLdf kl/jt{g b]lvPsf] 5 . cl3Nnf] cf=j=sf] ;DaGwLt q}df;sf] t'ngfdf o; cf=j=sf] t];|f] q}df;df ;+:yfsf] gfkmfj[l4 ePsf] 
5 .  Joj:yfkgn] n3'ljQ If]qdf b]lvPsf] afXo hf]lvd, shf{ hf]lvd, tyf t/ntf hf]lvdnfO{ pRr k|fyldstf ;fy ljZn]if0f ub}{ ljQLo sf/f]jf/x? ;+rfng 
ub}] cfPsf] 5 . cfufdL lbgdf shf{sf] ;fFjf tyf Aofh lgoldt c;'nL x'g], lgIf]k kl/rfngdf a[l4 x'g] tyf ljQLo If]qdf b]lvPsf] afXo ;d:ofdf s|dz 
;'wf/ eO{ ;+:yfsf] df}Hbft, cfDbfgL / t/ntf ;Gtf]ifhgs /xg] Aoj:yfkgsf] cg'dfg /x]sf] 5 .		

-v_ cfufdL cjwLsf] Aoj;flos of]hgf ;DaGwdf Aoj:yfkgsf] ljZn]if0ffTds ljj/0f M 	 				  
	 ljQLo ;+:yfn] cfkm\gf] Aoj;fonfO{ k|j{4g ug]{ qmddf ;+:yfsf] sfo{If]q leq kg]{ !( j6f lhNnfdf #( j6f zfvf sfo{fnox? :yfkgf u/L ljQLo kx'Fraf6 

jl~rt ;d'bfox?nfO{ art, shf{, ljk]|if0f, aLdf tyf ;fdflhs pQ/bfloTj;Fu ;DalGwt ljleGg ;]jfx? pknAw u/fpb} cfO/x]sf] 5 . ;+:yfn] u|fxssf] 
rfxgf / cfjZostfdf cfwfl/t /xL ljleGg k|sf/sf of]hgf ;lxtsf] ;]jfx? ;do ;fk]If yk kl/dfh{g ub}{ hfg] /0fgLlt lnPsf] 5 . ljQLo ;+:yfdf cfj¢ 
;b:ox?sf] cfo cfDbfgLdf a[l¢ ul/ cfly{s ?kn] ;Ifd / ;jn agfpgsf] nflu ljleGg vfnsf ;Lk tyf pBdlzntf ;DjGwL tflndx? tyf ljQLo 
;fIf/tf ;DjGwL sfo{qmdx? of]hgfa¢ ?kn] k|bfg ul/Psf] 5 . ljQLo ;+:yfdf cfj4 ;d'x ;b:ox?n] ug]{ b}lgs sf/f]jf/x?sf] hfgsf/L df]jfO{naf6 g} 
k|bfg ug]{ d"Vo p2]Zon] P;=Pd=P; a}lsÍ ;]jf ;"rf? ul/Psf] 5 . af:tljs ;d:ofdf k/]sf ;b:onfO{ Aofh 5'6 ug]{ / Joj;fo k'g/pTyfgsf nfuL Ifdtf 
clea[l4 tflnd tyf ljQLo k/fdz{ lbb} hfg] of]hgf /x]sf] 5 . u|fxssf] ljZj;lgotf / kf/blz{tfnfO{ Wofgdf /flv gljgtd k|ljlwx?sf] k|of]u ul/ ljQLo 
;]jfx?nfO{ u|fxsd'lv agfpb} nlug]5 . cfly{s jif{ @)*@÷)*# b]lv cfwf/ b/ (Base Rate) sf] cfwf/df Jofhb/ lgwf{/0f ug]{ k|0ffnL sfof{Gjogdf 
cfPsf] 5 . 	

-u_ ;+u7Lt ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{;Sg] 36gf, cj:yf cflb ePdf ;f] ;DjlGw ljZn]if0ffTds ljj/0f M		
	 n3'ljQ lj?4sf] cfGbf]ng, ;|f]tsf] k/lge{/tf / ckof{Kttf, n3'ljQ ;+:yfx?df b]lvPsf] shf{sf] bf]xf]/f]kgf, c:j:y k|lt:kwf{ cflb h:tf ;d:ofn] ubf{ 

;+:yfsf] cfDbfgLdf c;/ k/]sf] 5 . eljiodf o:tf lsl;dsf gsf/fTds c;/ kfg{ ;Sg] 36gf jf cj:yf cfpg glbg cfjZos gLlt, lgod / sfo{ljlwx?sf] 
th'{df ul/ cuf8L a9\g] gLlt o; ;+:yfn] lnPsf] 5 .					   

#=sfg'gL sf/jfxL ;DalGw ljj/0f M					   
 -s_ q}dfl;s cjlwdf ljQLo ;+:yfsf] lj?4 s'g} d'2f bfo/ u/]sf] 5}g / To:tf] s'g} ;"rgf ;d]t k|fKt ePsf] klg 5}g . 				  
 -v_ ;+:yfsf] ;+:yfks jf ;+rfnsn] ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}Hfbf/L ck/fw u/]sf] ;DalGwdf s'g} d'2f bfo/ u/]sf] jf 
      ePsf] hfgsf/L k|fKt ePsf] 5}g .					  
 -u_ s'g} ;+:yfks jf ;+rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] 5}g .					   
$=;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0f M					   
 -s_ o; ;+:yfsf] z]o/x? g]kfn :6s PS;r]Ghdf ;'rLs[t eO{ sf/f]jf/ eO{/x]sf] 5 . z]o/sf] d"No tyf sf/f]jf/ ahf/n] lgwf{/0f ug]{ x'Fbf  o; ;+:yfsf] z]o/sf] 

d"No tyf sf/f]jf/ k|lt t6:y 5 . k|rlnt sfg'g cg';f/ nufgLstf{ tyf ;DalGwt lgsfox?nfO{ pknAw u/fpg' kg]{ ;"rgf tyf hfgsf/L eg] ;+:yfn] 
pknAw u/fPsf] 5 .

-v_ g]kfn :6s PS;r]Gh lnld6]8sf] j]e;fO6 www.nepalstock.com sf cg';f/ q}df; cjlwsf] z]o/ ;DaGwL ljj/0f lgDg cg';f/sf] /x]sf] 5 M	

clwstd d"No Go"gtd d"No clGtd d"No sf/f]af/ lbg sf/f]af/ ;+Vof s'n z]o/ sf/f]af/ lsQf

 !,@*)=)) !,!)@=$) !,!$%=)) %#=)) !,@#*=)) ^!,)^%=))

%=;d:of tyf r'gf}tLx? M				  
- lgotk'js shf{ gltg]{ ;b:ox?sf] a[4L,
- afXo shf{ ldgfxfsf] xNnf, 
- bIf hgzlQmsf] cefj / knfog . 
- ;b:ox?4f/f pTkflbt a:t' tyf ;]jfsf] cJojl:yt ahf/ Joj:yfkg . 
- lgodgsf/L lgsfoaf6 km]/abn x'g ;Sg] gLlt lgodx? . 
- cfly{s dGbLsf] sf/0f u|fxssf] s[lif, Aofkf/, Aoj;fo / /f]huf/Ldf k/]sf] k|ToIf k|efj . 
- ;d""x bfloTj jxgdf cfPsf] ;d:of  
- ljleGg ;oddf n3'ljQ lj?4 x'g] ;8s cfGbf]ng . 
- u|fxsx?sf] ljQLo ;fIff/tfdf sdL . 
- lgliqmo ;b:o b/ j[l4 x'g' .					   
^=;+:yfut ;'zf;g M					   
;+:yfn] g]kfn /fi6« a}+saf6 hf/L ;+:yfut ;'zf;g nufotsf lgb]{zgx? kfngf ug'{sf ;fy} k|rlnt P]gx? sDkgL P]g @)^#, a}+s tyf ljQLo ;+:yf ;DaGwL P]g 
@)&#, g]kfn /fi6« a}+s P]g @)%*, lwtf]kq ;DaGwL P]g @)^#, cfos/ P]g @)%* tyf >d P]g, @)&$ kfngf ub}{ cfPsf] 5 . ;+:yfsf] ljBdfg lgod, ljlgod, 
gLlt, lgb]{lzsf / sfo{ljlwnfO{ cg';/0f ub{} ljQLo sf/f]jf/x? ;~rfng x'b} cfO{/x]sf] 5 . cfGtl/s lgoGq0f k|0ffnLnfO{ r':tb'?:t / k|efjsf/L agfpg ;~rfns 
;ldlt tyf Aoj:yfklso txdf ljleGg ;ldltx? u7g u/L ljleGg ;dodf cWoog, ljZn]if0f, k'g/fjnf]sg / sfo{of]hgf agfO{ sfo{ ub}{ cfO{/x]sf] 5 .		
&=;To, tYo ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if M					   
o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tfsf ;DaGwdf d JolQmut  ?kdf pQ/bfoL 5' . ;fy}, d of] pb\3f]if ub{5' sL d}n] hfg] a'em] ;Dd o; 
k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ ;';"lrt ug]{ tyf lg0f{o lng cfjZos kg]{ s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfOPsf] 5}g .

Unaudited Interim Financial Statement
Condensed Statement of Financial Position

As on Third Quarter ended 30 Chaitra 2082 (13/04/2026)
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le/nfv'/L–k~rsf]6 ;8sM
afun'ª lhNnfsf] wfld{s ko{6sLo uGtJo k~rsf]6 hfg] ;8s . afun'ª gu/kflnsf–^ gDa/ j8f sfof{nob]lv le/nfv'/L–k~rsf]6 ;8s  cf7 s/f]8 nfutdf sfnf]kq ul/Psf] xf] . 

tl:j/ M /f;;

crf/ / u'l8ofaf6 
cfocfh{g ub}{ dlxnf
t'n;Lk'/ . oxfFsf] t'n;Lk'/ pkdxfgu/kflnsf–& lgjf;L 6Lsfs'df/L 

;fsL{ o;cl3 r'nf]rf}sfdf dfq} ;Lldt lyOg\ . 3/fo;L sfd ug]{afx]s c? 
s]xL lyPg . t/, clxn] pgn] u'l8of agfpg l;s]kl5 b}lgsL g} km]l/Psf] 5 . 
æklxn] 3/d} a:g] x'GYof], sfd klg s]xL x'Fb}gYof], t/ clxn] u'l8of agfpg 
yfn]sL 5' .Æ–pgn] elgg\ . 

To:t} t'n;Lk'/–^ sL dLgf nfld5fg] klg clxn] crf/ agfpgdf 
Jo:t l5g\ . pgn] 3/df pTkfbg ePsf] n;'g, v';f{gL, kfFr, af]8Lnufotsf 
crf/ agfP/ a]Rg] u/]sL l5g\ . pgLx? o;/L pBddf hf]l8g'ePsf] 5 . 
cfocfh{gdf hf]l8Pkl5 3/ vr{ rnfpg klg 3/sf cGo ;b:o;Fu dfUg'kg]{ 
cj:yfsf] cGTo ePsf] 5 . æklxn] s]xL vr{ rflxof] eg] klg 3/df dfUg' 
kYof]{Æ, nfld5fg]n] elgg\–æca t xfdL cfkm}F sdfpg] eO;s]sf 5f}F .Æ 

pgLx? pbfx/0fdfq} x'g\ . clxn] t'n;Lk'/sf dlxnfx¿ o;/L g} 
cfocfh{gdf hf]l8Psf 5g\ . ;]jf k|lti7fg bfªsf] cfof]hgf tyf ;fdflhs 
ljsf; l8lehg sfof{no t'n;Lk'/sf] cfly{s ;xof]udf !% lbg] crf/ 
pTkfbg tyf u'l8of lgdf{0f tflnd l;s]kl5 dlxnfx¿ :j/f]huf/Ldfkm{t\ 
cfDbfgLdf hf]l8Psf x'g\ . t'n;Lk'/ ^, & / ( g+ j8fsf dlxnfnfO{ tflnd 
lbOPsf] lyof] . 

h;df @% hgf crf/ agfpg], $& hgf u'l8of agfpg] tflnd lbP/ 
dlxnfnfO{ xfn cfocfh{gdf hf]l8Psf] ;fdflhs ljsf; l8lehg 
sfof{no t'n;Lk'/sf k|d'v lu/L/fh kf08]n] atfP . pgsf cg';f/ 
dlxnfx¿n] !! k|sf/sf crf/ agfpg l;s]sf 5g\ eg] gf} k|sf/sf u'l8of 
agfpg l;s]sf 5g\ . v/fof], kf08f, u0f]z, 6fo/ s';g, nes';g, kmnfj/ 
s';g, rf/s'g] s';g agfpg l;s]sf x'g\ . To:t} af]On/ crf/, ldS; crf/, 
l6d'/ crf/, af]8Lsf] crf/, s/]nfsf] crf/, sfutLsf] crf/, efuf] 5f]k, 
ldS; crf/, n;'g / cb'jfsf] crf/ agfpg l;s]sf x'g\ .

e}/xjf . ?kGb]xL lqms]6 ;+3sf] cfof]hgfdf 
e}/xjfdf hf/L …k~rsGof ?kGb]xL ;'k/lnuÚ cGtu{t 
…PÚ l8lehgsf] ;f]daf/sf] v]ndf j]i6g{ lqms]6 Sna 
ljhoL ePsf] 5 . p;n] a'4 lqms]6 SnanfO{ ( 
ljs]6n] x/fpFb} ;xh lht lgsfn]sf] xf] .

e}/xjfl:yt l;4fy{ lqms]6 d}bfgdf 6; lht]/ 
Aofl6ªdf cfPsf] a'4n] lgwf{l/t %) cf]e/sf] 
v]ndf @^ cf]e/ % an v]Nb} ;a} ljs]6 u'dfP/ 
hDdf && /g agfof] . p;nfO{ ;:t}df /f]Sg j]i6g{sf 
cleif]z uf}tdn] $, ;'emfj yfkfn] # tyf ;Gb]z 
yfkf / snd d';ndfgn] !–! ljs]6 lnP . a'4sf 
ldyn]z ofbj / lbn;fb cnLn] !%–!% tyf 
uf}td s];Ln] !) /g agfP klg cGo Aof6/n] bf]xf]/f] 
c+sdf /g a6'Ng ;s]gg\ .

hjfkmL Aofl6ª u/]sf] j]i6g{n] * cf]e/ $ andf 
! ljs]6sf] gf]S;fgLdf &( /g agfpFb} ;xh} lht 
xft kfof]{ . p;sf nflu k|HHjn yfkfn] cljlht 

$& / /lGht v8\sfn] g6cfp6 @* /g agfP . 
a'4sf ljlkg zdf{n] ! ljs]6 lnP . v]ndf clez]if 
uf}td Kn]o/ ckm b Dofr eO{ Ps xhf/ b'O{ ;o ?k}ofF 
k|fKt u/] .

k|ltof]lutfsf] ljh]tf l6dn] ! nfv ! ?k}ofF / 
pkljh]tfn] %) xhf/ ! ?k}ofFsf ;fy} 6«kmL, d]8n 
/ k|df0fkq k|fKt ug]{ 5g\ . o:t}, Dofg ckm b 
l;l/hn] !% xhf/, a]i6 Jof6/, a]:6 an/ / pbLodfg 
v]nf8Ln] hgxL % xhf/ / k|To]s v]nsf] Dofg 
ckm b Dofrn] ! xhf/ b'O{ ;o ?k}ofF k|fKt ug]{ v]n 
;+of]hs k|yd k/fh'nLn] hfgsf/L lbP .

k|ltof]lutfdf dfp06 Pe/]i6 sTyf ldnn] ljh]tf 
/ ljs] Hj]n;{n] pkljh]tf k'/:sf/sf] k|fof]hg u/]sf 
5g\ . o;}u/L l;4fy{ pBf]u jfl0fHo ;+3, xf]6n :6f/ 
xf]ln8], :yfgLo v]nk|]dL /ljs'df/ /f}lgof/, k|tLs 
6«]8 ln+s / :yfgLo Joj;foL cldts'df/ u'Ktfn] 
klg k|ltof]lutfnfO{ k|fof]hg u/]sf 5g\ .

a'6jn . a'6jnsf] n'lDagL a; 6ld{gn 
-a'6jn a;kfs{_ clxn] gLltut e|i6frf/ 
/ ;]l6ªsf] cv8f ag]sf] cf/f]k nfu]sf] 5 . 
a'6jn pk–dxfgu/sf] g]t[Tjn]  klZrd g]kfn 
a; Joj;foL k|flnsf 7"nf nufgLstf{x¿;Fu 
ldn]/ ;fgf Joj;foLnfO{ a;kfs{af6 lj:yflkt 
ug] { of]hgf agfPsf] / To;afkt s/f]8f} + ?k}ofF 
a'em]sf] cf/f]k nfu]sf] xf] .

pkdxfgu/sf] g]t[Tj / 7"nf oftfoft 
Joj;foLlarsf] ldn]dtf]nfO{ k'li6 ug] { cfwf/x¿ 
/x]sf] gd:t] Ko"7fg oftfoftsf afnf/fd 
kf}8]nn] atfP . ;|f ]tsf cg';f/, a;kfs{leq 
;fgf ;jf/L ;fwg -demf}nf / ;fgf Joj;foL_ 
nfO{ :yfg glbg] / pgLx¿nfO{ a;kfs{ aflx/ 
nv]6\g] zt{df 7"nf Joj;foLx¿af6 7"nf] 
/sdsf] n]gb]g ePsf] kf}8]nsf] cf/f]k 5 . 

jiff } { +b ]lv /fHon] l;lG8s]6 cGTo u/]sf] 
3f]if0ff u/] klg a'6jn a;kfs{df eg] gofF 
:j?ksf] l;lG8s]6 Ao' Ftfpg vf]lhPsf] kf}8]nsf] 
u'gf;f] 5 . 7"nf Joj;foLsf] Psflwsf/ sfod 
/fVg ;fgf Joj;foLnfO{ lj:yfkg ug] { /0fgLlt 
gu/kflnsfn] clVtof/ u/]sf] pgn] atfP . 

c3f]lift l;l08s]6 nfb\g] 36gfsf] ;'?jft 
@)*@ k'; !* ut]af6 ePsf] lyof] . gd:t] 
Ko"7fg oftfoftn] ljlwjt\ ¿kdf a'6ansf] gof 
a;kfs{leq sfpG6/ ;~rfngsf] cg'dlt kfPsf] 
lyof] . cg'dlt kqsf] r=g+= !#*! dfkm{t\ 

pk–dxfgu/kflnsfn] g} sfpG6/ /fVg lbPsf] 
lyof] . Joj;foLn] cfˆgf] !) nfv nufgLdf 
& hgf sd{rf/L lgo'Qm u/]/ sfd ;'? u/]kl5 
pkdxfgu/sf] g]t[Tjn]  k|ltzf]w ;fFw]/ x6fPsf] 
Joj;foLsf] bfaL 5 .  

@)*@ r}t @% df /flvPsf] sfpG6/ 
x6fpg gu/k|d'v  :t/Lo lg0f{o  u/L gu/ k|x/L 
k|of]u  u/L sfpG6/ x6fOPsf] Ko"7fg  oftfoftsf 
afnf/fd  kf}8]nn] atfP . pkdxfgu/n] 
u/]sf] lg0f{osf] a:tljstf a'‰g ;ldlt 
pkdxfgu/ k'Ubf cfkm"x?nfO{ x6fpg ul/Psf] 
lg0f{osf] k|ltlnlk dfUbf ;'rgf ;d]t glbPsf] 
kf}8]nn] atfP . g]kfnsf] ;+ljwfg / ;"rgfsf] 
xs;DaGwL P]g, @)^$ n] k|To]s gful/snfO{ 
;fj{hlgs lgsfodf /x]sf] cfˆgf] jf ;fj{hlgs 
;/f]sf/sf] ;"rgf dfUg] / kfpg] clwsf/ 
lbPsf] 5 . t/ a'6jn pk–dxfgu/kflnsfn] 
cfkm} Fn] u/]sf] lg0f{osf] k|ltlnlk ;d]t glbPsf] 
pgn] atfP . pkdxfgusf] cGofosflj?4 
gd:t] Ko"7fg oftfoftsf afnf/fd kf}8]nn] 
pRr cbfnt t'n;Lk'/ -a'6jn Ohnf;_ df 
pTk| ]if0f o'Qm k/dfb]z sf] d'2f btf{ u/fPsf 
5g\ . kf}8]nn] ;+ljwfgsf] wf/f !^, !&, !* / 
@% n] Uof/]G6L u/]sf] k]zf Joj;fo ug{ kfpg] 
xsÚ xgg\ ePsf] eGb} d]o/ vn/fh kf08]o / 
pk–xfgu/kflnsf;lxt /fHosf % c+ulj?4 
s8f sfg'gL sf/afxLsf] dfu u/]sf 5g\ .

@!cf}+ jflif{sf]T;jdf 
cf:ydåf/f /Qmbfg

a'6jn . a'6jns} k'/fgf] Plzog :s"n ckm 6'l/hd P08 xf]6n 
Dofg]hd]G6 -cf:yd_ n] @!cf}+ jflif{sf]T;jsf] cj;/df /Qmbfg u/]sf] 5 . 

a'6jn–* /fhdfu{ rf}/fxfl:yt cfkm\g} tflnd s]Gb|df cfof]hgf 
ul/Psf] sfo{qmddf  ;+:yfsf ;~rfns, k|lzIfs, ljBfyL{nufot ## 
hgfn] /Qmbfg u/]sf lyP . 

sfo{qmddf a'6jn pkdxfgu/ j8f g+= * sf j8fWoIf o1 k+u]gLn] 
/Qmbfg ;fdflhs ;]jf / dfgjLo sfo{ ePsf] rrf{ ub}{ j8fn] klg ;xsfo{ / 
;xof]u ug]{ atfP . sfo{qmddf g]kfn lgoldt /Qmbftf ;+3n] ;xsfo{ u/]sf] 
cWoIf cz]if l;njfnn] atfP . sfo{qmddf cf:ydsf k|aGws lgb]{zs 
lhP; u'¿ªn] cf:yd a'6jns} klxnf] btf{ ePsf] k'/fgf] / u'0f:t/Lo 
tflnd lbg] ;+:yf ePsf] rrf{ ub}{ xf]6n Joj:yfkgsf] tflnd cfkmF}df 
;Lkd"ns / Jojxfl/s ePsfn] sf]xL klg a]/f]huf/ x'g gkg]{ atfP . 

cf:ydn] ;Lkd"ns lzIffnfO{ hf]8 lbFb} cfPsf] atfpFb} lgb]{zs 
u'¿ªn] xf]6]n Dofg]hd]G6 k9]sf ljBfyL{ h'gs'g} b]zdf uP/ klg /f]huf/ 
kfpg] / Joj;foL aGg ;Sg] hgfP . 

lj=;=@)^) ;fndf :yfkgf ePsf] cf:ydn] !% dlxg] / ^ dlxg] 
u/L P8\efG; n]jnsf] xf]6n Dofg]hd]G6sf] tflnd k|bfg ub}{ cfPsf] 5 . 
cf:ydn] xfn;Dd sl/a !% xhf/ hgfnfO{ xf]6]n Joj:yfkgsf lj1 
NofP/ ljBfyL{nfO{ l;sfpFb} cfPsf] 5 . 

uf}/Lz+s/ ho;jfn 
k/f;L 

klZrd gjnk/f;L k"0f{vf]k ;'lglZrttf tyf 
lbuf]kgf lhNnf 3f]if0ff ul/Psf] 5 . gjnk/f;L 
n'lDagL k|b]zs} klxnf] k"0f{vf]k ;'lglZrttf tyf 
lbuf]kgf gjnk/f;L lhNnf 3f]if0ff ul/Psf] xf] .

n'lDagL k|b]z :jf:Yo dGqL v]daxfb'/ ;f¿n] 
Ps sfo{qmdsflardf n'lDagL k|b]zs} gjnk/f;L 
k"0f{vf]k ;'lglZrttf tyf lbuf]kgf 3f]if0ff u/]sf 
x'g\ .

k"0f{vf]k ;'lglZrttf tyf lbuf]kgf 3f]if0ff 
ub} :jf:Yo dGqL ;f¿n] cfufdL  cfly{s jif{df 
;'/lIft dft[Tj d[To'' b/ sd ug{ ;'/lIft dft[Tjsf] 
zLif{sdf pNn]vgLo ah]6 lagof]hg ul/g] 
atfPsf 5g\ . pgn] s'kf]if0f / cfTdf xTofb/ 
;fy} dflg;s :jf:Yosf la/fdLx¿nfO{ sfplG;n 
sfdx¿ n'lDagL k|b]z ;/sf/n] ul//x]sf] atfP .

pgn] k|b]zsf ;a} gful/snfO{ :jf:Yo 
pkrf/ u'0f:t/Lo ;]jf lbg]] nIosf ;fy cufl8 
al9/x]sf] hgfP . :jf:Yo If]qdf s'g} klg 
cjlG5t lqmofsnfk ug{ glbg] b[9tf dGqL ;f¿n] 
JoQm u/] .

k|b]z ;/sf/sfn] :jf:Yo ladfcGtu{t 
:jf:Yo ;+:yfnfO{ Ps ca{ e'QmfgL 
ug{'kg]{ x'Fbf ;+3Lo ;/sf/n] tTsfn ah]6 
pknAw u/fO{lbg'kg]{df pgn] hf]8 lbP . n'lDagL 
k|b]z :jf:Yo dGqL v]d axfb'/ ;f¿n] lhNnf 
k"0f{vf]k ;dGjo ;ldlt cWoIf Pj+ lhNnf 

;dGjo ;ldltsf k|d'v euf}tLk|;fb ofbj 
k"0f{vf]k ;'lglZrttf tyf lbuf]kgf lhNnf 3f]if0ff 
k|df0fkq x:tfGt/0f u/]sf x'g\ .

j8f kflns 3f]if0ff ub} :jf:y lgb]{zgfnoaf6 
;a} ;"rsx¿kf/ ub{} / afnaflnsfn] kfpg'kg]{ 
;a} vf]k nufO{ / ;a} vf]k k'/f u/]kl5 n'lDagL 
k|b]zs} gjnk/f;L klxnf] lhNnf k"0f{vf]k 
;'lglZrttf tyf lbuf]kgf lhNnf 3f]if0ff ul/Psf] 
vf]k clws[t e]if/fh zdf{n] hfgsf/L u/fPsf 
lyP .

gjnk/f;L lhNnf xfn vf]k kfO/x]sf !% 
dlxgf d'lgsf % xhf/ & ;o $ hgf afnaflnsf 
/x]sf 5g\ eg] !^ dlxgfb]lv %( dlxgf;Ddsf 
!* xhf/ @ ;o $$ hgf afnaflnsfx¿dWo] 
o;jif{ 3/w'/L ;j]{If0f tyf vf]h / vf]k cleofg 
;~rfng u/L !^ b]lv % dlxgf;Ddsf ! ;o 
% hgf vf]k nufpg 5'6]sf afnaflnsfx¿sf] 
klxrfg u/L ;a} vf]k bfo/fdf NofO{ vf]k dfqf 
k"/f u/L gjnk/f;L n'lDagL k|b]zs} klxnf] 
lhNnf k"0f{vf]k ;'lglZrttf tyf lbuf]kgf lhNnf 
3f]if0ff ul/Psf]  :jf:Yo sfof{no gjnk/f;Lsf 
k|d'v cuba'xfb'/ zfxLn] hfgsf/L lbP .

@)^( ;fn b]lv ;'¿sf] vf]k cleofg u/]sf] 
@)&) ;fn g]kfnsf] klxnf] vf]k lhNnf 

3f]if0ff ePsf] lyof] . n'lDagL k|b]z ;f+;b a}hgfy 
snfj/, ;'gjn gu/kflnsf gu/k|d'v ljdnf 
cof{n, ab{3f6 gu/kflnsf :jf:Yo zfvf 
nf]sgfy ;'gf/nufotn] wf/0ff /fv]sf lyP .

ltnf]Qdf . ltnf]Qdf gu/kflnsfn] cfly{s jif{ 
@)*@÷*# sf] t];|f] q}dfl;s ;fj{hlgs ;'g'jfO ;DkGg 
u/]sf] 5 . sfo{qmddf gu/jf;L / ljleGg /fhgLlts 
bn, ;+3;+:yfsf k|ltlglwx?n] gu/sf] k"jf{wf/ 
ljsf;, ;]jf k|jfx, ;fj{hlgs hUuf, !^–#^ s'nf] 
;+/If0fnufotsf ljifodf gu/kflnsfnfO{ ljleGg 
;'emfj lbPsf lyP . gu/jf;Lsf k|Zg / ;'emfjkl5 
af]Nb} gu/ k|d'v /fds[i0f vfF0fn] gu/sf ;a} kIfsf] 
;'emfjsf cfwf/df gu/kflnsf cl3 a9\g] atfP . 

gu/leq !@ xhf/ cJojl:yt a;f]jf;L /x]sf] 
eGb} pgn] pgLx?nfO{ Jojl:yt ug]{ / u/ k|d'v vfF0fn] 
atfP . jiff}{+b]lv a;]sfnfO{ nfnk"hf{ lbg] bfloTj 
;/sf/sf] x'g] pgn] gu/jf;LnfO{ ;xh / j8faf6} 
w]/}eGbf w]/} ;'ljwf k|bfg ug{ Ps j8f tLg sfdsf] 
gLlt nfu" ul/Psf] atfP . 

h;df ;a} j8f sfof{nodf x]Nk 8]:s :yfkgf 
u/L ;a} k|sf/sf lgj]bg n]vg j8fsf sd{rf/L / 
hgk|ltlglwn] lgMz'Ns n]lvlbg], % nfv ?k}ofF;Ddsf 
of]hgf j8f sfof{noaf6} ;Demf}tf x'g] / gS;f;DaGwL 
sfd j8faf6} lbg 3'DtL lzlj/ ;~rfng ul/Psf] 
atfP .

pk–k|d'v hu]Zj/b]jL  rf}w/Ln] ;+3Lo ;/sf/n] 
;fj{hlgs hUuf ;+/If0fsf nflu u/]sf] kl/kqsf af/]df 
gu/kflnsfn] ;DalGwt j8f sfof{no;Fu ;dGjo / 
cWoog u/]/ dfq sfd cl3 a9fOg] atfOg\ . gful/snfO{ 
cft+lst kfg]{ / kL8f lbg] sfd gug]{ pk–k|d'v rf}w/Ln] 
k|lta4tf hgfOg\ . 

k|d'v k|zf;sLo clws[t v'dnfn e';fnn] 
;fj{hlgs hUuf ;+/If0fsf nflu j8f txaf6 tYof+s 
;+sngsf] sfd eO/x]sf] atfP . e';fnn] gu/sf] 
kmf]x]f/ Joj:yfkgnfO{ s/sf] bfo/f leq NofOg] ;d]t 
atfP . sfo{qmddf gu/kflnsfsL k|zf;g k|d'v ;Ltf 
l3ld/]n] cfly{s jif{ @)*@÷*# sf] t];|f] q}dfl;s 
cjlwdf ePsf ljsf; lgdf{0f, ;]jf k|jfxaf/] hfgsf/L 
u/fPsL lyOg\ . 

sfo{qmddf /fli6«o :jtGq kf6L{sf gu/ ;efklt 
?:td s+8]n, g]kfnL sf+u|];sf gu/ ;efklt 
xl/nfn kf08], g]skf Pdfn]sf gu/ cWoIf ldgk|;fb 
kf]v/]n, g]kfnL sDo'lgi6 kf6L{sf gu/ cWoIf a]nk|;fb 
zdf{nufotn] ltnf]Qdf gu/kflnsf b]zs} gd"gf gu/ 
ag]sf] x'Fbf ;fj{hlgs ;'g'jfOnfO{ klg ;f]xL cg';f/ yk 
k|efjsf/L agfpg ;'emfj lbPsf lyP .

a'6jn a;kfs{df ;fgf Joj;foLnfO{ 
nv]6]/ 7"nfnfO{ kf];]sf] u'gf;f] 

gjnk/f;L k|b]zs} klxnf] k"0f{vf]k 
;'lglZrttf tyf lbuf]kgf lhNnf 

ltnf]Qdfdf Ps j8f 
tLg sfd nfu" 

k~rsGof ¿kGb]xL ;'k/lnuM 

j]i6g{n] a'4nfO{ ( ljs]6n] x/fof]


